PIC: Explanation for the difference in financial statement 2016 year on year
On 01 Mar 2017, PC3 Investment Joint Stock Company explained the difference in financial statement 2016 year on year as follows:  
- Profit after tax of 2016: VND 25,572,945,125

- Profit after tax of 2015: VND 25,002,873,603

Profit after tax of 2016 increased by VND 570,071,522 year on year, equivalent to 2.28% because:
- Business operation: Due to lengthened El Nino phenomena from 2015, Dak Pone Hydropower area faced severe drought from Jan to Aug 2016, rainfall dropped, which had unfavorable influences on electricity generation. Taking advantage of the drought, the Company carried out maintenance: fist overhauling H2 generator after 06-year operation with good results. In addition, the Company actively improved techniques, conducted production rationalization and taking best advantages of water resources to generate electricity to take chance for increase in 2015 electricity price. Consequently, 2016 electricity output was only 55.80 million kWh, a decrease of 2.47% compared to 2015 (57.21 million kWh) but electricity sales 2016 was 100.5% compared to 2015. Total revenue in 2016 decreased by 5.41% year on year (in which revenue from selling goods and services fell by 4.84%; financial income fell by 38.88%)

+ Total operation expenses in 2016 decreased by 11.17% compared to 2015, in which cost of goods sold and General and administrative expense dropped by 9.17% because of cutting down General and administrative expense; financial expense went down by 23.56% because of decrease in principal loans year on year
- Other activities: in 2016, other income fell by 21.31% compared to 2015; no other expenses in 2016
